INDEPENDENT AUDITOR’S REPORT

To the Members
Tasmanian Ultimate Association Inc.

Scope

| have audited the accompanying accounts of the Tasmanian Ultimate Assodation Inc. bang the Profit &
L oss Statements for the 12 morthsto 31% December 2005,and the Balance Sheet at that date.

Y our Committee is responsble for the preparation and presentation of the account and the information
contained therein. The Committee is also responsble for the Finanda Report and has determined tha
the accouning policies used, (and described in ONote 10to the Finandal Statements which form part of
the Finandal Report) are appropriate in meeting the requirements of the Associations Incorporations Act
1964 and the Associations Incorporation Regulations 1997. My role has been to condud an independent
audit of these accounts, in order to form and express an opinion on them, to you as members. No opinion
has been expressed as to whether the accouning policies used, are appropriate to the needs of the
members.

This audit has been undetaken in accordance with Audraian Auditing Standads The audit has been
conduded in order to provide a reasonable degree of assurance tha, as well as meeting the requirements
of the Bugness Affairs Office in relation to the lodgment of Annud Returns the accounts are free from
material misstatement. My procedures have induded a complete examinaion of evidence suppating
payments and receipts and other disclosures, which have been the basis for the Finandal Statements now
presented.

Theaudit opinion expressed by mein thisreport has been formed onthe above mentioned basis.

Audit Opinion

In my opinion:-

a Theaccounts of the Tasmanian Ultimate Assodation Inc. are drawn up so asto give atrueand
fair view of the state of affairs of the organisation as at 31% December 2005and fairly present
theresults for thefinanda period from 1% January 2005to tha date;

a The rules relating to the administration of the funds of the Tasmanian Ultimate Assodation
Inc. have been observed; and

a The Tasmanian Ultimate Assodation Inc. has maintained prope accouning records and
booksduring the period covered by this audit.

Brian S. Patrick CPA 1 Correa Court
Honorary Auditor Hawley Beach
TAS 7307

8th March 2006



TASMANIAN ULTIMATE ASSOCIATION INC.

DETAILS OF COMMITTEE MEMBERS FOR 2005

PRESIDENT Jemery DAY Phone 03-62279387
62 TaroonaCrescent
TaroonaTAS 7053

VICE-PRESIDENT Tim PHILLIPS Phone 03-62101481
16 CorindaGrove
West Moondh TAS 7009

TREASURER Shavawn DONOGHUE Phone 03-62279361
4 Rowan Court
TaroonaTAS 7053

SECRETARY Mike BAKER Phone 03-62262391
5 Churchill Road
TaroonaTAS 7053

PUBLIC OFFICER Jemery DAY Phone 03-62279387
62 TaroonaCrescent

TaroonaTAS 7053

Brian S. Patrick CPA 1 Correa Court
(Honorary auditor) Hawley Beach
TAS 7307

8th March 2006



The Secretary

Tasmanian Ultimate Assodationnc
1/463Nelson Road

Mt Nelson

TAS 7007

Attention: Committee Members

REPORT TO THE EXECUTIVE OF
THE TASMANIAN ULTIMATE ASSOCIATION INC. FOR 2005

I have now completed my audit of the affairs of the above mentioned organisation.

Asyou will be aware, | have formed an opinion of the accounts and the degree of adheaence to the
Association’s Constitution, as Well as the Associations Incorporation Act & Regulations. This
opinionis attached to the Finanda Statements which are to be presented to the members.

As a point of some conaern, in last year@ report to the TUA Executive, | referred to payments of
expenses made by TUA on behdf of anothe assodation (UTUFC). | quote-

“The payments referred to amounted to $966 in 2004 (airfares & coaching course attendance for
UTUFC members). Although the TUA Constitution is wide ranging in its objects and purposes, I am
not convinced that these go as far as to sanction the diversion of TUA income for payments on behalf
of other organisations. In addition, I would suggest that the nature of any such payments if made in
the future, be clearly stated in general meeting minutes, so as to ensure that such payments are not
confused with TUA operating expenditure.O

Explandions given to me in March last year indicated tha UTUFC would re-imburse TUA $960
uponreceipt of agrant in 20050f $3465covering this expenditure. As at 31% December 2005, TUA
had not been re-imbursed for this amount, but | have been advised tha the matter is to be pursued
with UTUFC. Consequently, thisamountis still shown unde GAccounts ReceivableOin the Balance
Sheet as at 31% December 2005

Please note tha this is an internd letter is to the TUA Executive only, and does not need to be
presented at AGM nor endosed with TUAGQ Annual Return doaumentation

Brian S. Patrick CPA 1 Correa Court
Honorary Auditor Hawley Beach
TAS 7307

8th March 2006



ASSETS
Current Assets
Checking/Savings

Connect Access Account

Undeposited Funds
Total Checking/Savings

Accounts Receivable
Sundry Debtors
Total Accounts Receivable

Other Current Assets
Stock On Hand
Connect Shares
Refundable Deposits

Total Other Current Assets
Total Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
AFDA Fees Owing

Total Other Current
Liabilities

Total Current Liabilities
Total Liabilities
Equity
Opening Bal Equity
Retained Earnings

Net Income
Total Equity

TOTAL LIABILITIES & EQUITY

Dec 31, Dec 31,
05 04
3,548 954
400 0
3,948 954
966 966
966 966
382 960
10 10
0 155
392 1,125
5,306 3,045
5,306 3,045
(376) 0
(376) 0
(376) 0
(376) 0
2,310 2,310
735 0
2,637 735
5,682 3,045
5,306 3,045




Jan - Dec Jan - Dec

05 04
Ordinary Income/Expense
Income
League Receipts 5,930 3,300
Tournament Receipts 2,777 2,258
Disc Sales 960 2,370
Grants & Assistance. 3,465
Total Income 13,132 7,928
Cost of Goods Sold
AFDA Fees 1,041 891
Prizes & Gifts 302 237
Tee Shirts 250 894
Venue Hire 2,095 1,924
Promotional Expenses 418 192
Disc Purchases 750 1,829
Catering Expenses 859 1,089
Licenses and Permits 64
Fee Refunds &
Discounts 90 45
Misc. Purchases 151
Total COGS 6,020 7,101
Gross Profit 7,112 827
Expense
Training Costs 116
Conference Fees 300
Grants & Assistance 3,765
Bank Service Charges 10 18
Miscellaneous 78
Office Supplies 104 45
Postage and Delivery 39 5
Corporate Expenses 53
Travel & Ent 14 27
Total Expense 4,479 95
Net Ordinary Income 2,633 732
Other Income/Expense
Other Income
Interest Income 3 2
Total Other Income 3 2
Net Other Income 3 2

Net
Income 2,636 734







