AUDITOR’S REPORT
To the Members

Tasmanian Ultimate Association Inc.
Scope

I have audited the accompanying accounts of the Tasmanian Ultimate Association Inc. being the Statements of Income and Expenditure for the period ended 31st December 2003, and the Balance Sheet at that date.  

Your Committee is responsible for the preparation and presentation of the accounts and the information contained therein.  My role has been to conduct an independent audit of these accounts, in order to form and express an opinion on them, to you as members.

This audit has also been conducted in order to provide reasonable assurance to the Business Affairs Office in relation to the lodgment of Annual Returns, (as well as to meet the requirements of the Associations Incorporation Regulations), that the accounts are free from material misstatement.  My procedures have included examination of evidence, supporting payments and receipts and other disclosures, which have been the basis for the Financial Statements now presented.

The audit opinion expressed by me in this report has been formed on the above-mentioned basis.

Audit Opinion

In my opinion:-

· The accounts of the Tasmanian Ultimate Association Inc. are drawn up so as to give a true and fair view of the state of affairs of the organisation as at 31st December 2003 and fairly present the results for the period ended on that date;

· The rules relating to the administration of the funds of the Tasmanian Ultimate Association Inc. have been observed; and

· The Tasmanian Ultimate Association Inc. has maintained proper accounting records and books during the period covered by this audit.
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